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his drafts when they became due, which could not be transported with-
out great risk and expence, he necessarily therefore required a suitable
rate of exchange to indemnify him for these deductions, and ten per cent
was allowed but we then expected that the first difficulties would by
degrees be surmounted and the actual charges in time rendered more
certain and easy; for these reasons the agreement was made only for
six months certain, it was not intended to obtain any present profit to
the Company but to lead to the establishment of a future and lastino
benefit, any computation made on the original exchange was therefore
unfair yet the Chief and Council at Massulipatam in their remarks upon
the measure make this the criterion for judging of the disadvantages of
it, however, even at this rate it is more profitable than the remittance of
bullion, viz.,

Freight on bullion to Madras at 3 per cent     ...              ...     3

War insurance                  ...             ...             ...             ...     8

Charges of recoinage         ...             ...             ...             ...     2

13
Premium of exchange on bills          ...             ...             ...    10

Difference per cent        ....     3
108.   The Chief and Council at Massulipatam complained to us of
the tardy payments which had been made on account
Consultation ist       of tne shrofFs bills, of the unreasonable monopoly
which the shroffs agent desired to take in the article
of coinage in consequence of the privilege granted him of a preference
in their mint, and of unreasonable advantages also claimed by him in
the exchange of every species of currency which he tendered in payment
of his bills. When we called upon the principal Agent to answer these
complaints he totally removed the prejudice conveyed
Consultation a8th     b   them>   He confessed that he had laid claim to the
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exclusive services of the mint because the utmost efforts
of that office were inadequate to the coinage of his own bullion, and until
that operation was performed the Chief and Council refused to receive it
in payment of his bills, which consequently made them the authors of any
delay originating from that caiuse; and that it was evidently the intention of
the shroff to be more than punctual in his payments is evinced by his hav-
ing solicited an interest account to be opened, in which he might be credit-
ed for interest on ante payment and debited for interest or [on] post pay-
ments. To obviate this complaint however he desired that his bullion might
be received at its intrinsic value, to be proved by an assay of the mint with
the deduction of a reasonable allowance for the charge of recoinage, and
that he might be allowed credit immediately for the amount, by which
mode his concern in the speedy coinage of it would be removed and they
might perform that operation at their own convenience, and admit others
to a participation of the labors of the mint if they thought proper. With
respect to any advantage in the exchange he said he desired nothing more
than an equitable rate for the gold, which he had delivered in payment,